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August 31, 2018 Financial Statements

Following are some comments regarding our monthly financial statements:

Total revenue for August 2018 is $2,502,231 compared with $2,186,869 in
August 2017; a 14.4% increase. Total revenue year-to-date is $11,310,774
compared with $10,635,008 last year-to-date; a 6.4% increase. This increase is
primarily due to increases in metered water sold and water supply connection
fees, as well as the gain on sale of the City Hall office space.

Income from metered water sales for August 2018 is $2,139,576 compared with
$1,694,509 last August; a 26.3% increase. Metered water sales year-to-date
are $8,482,118 compared with $8,187,166 last year at this time; a 3.6%
increase. This is a result of higher water pumpage and a slightly longer billing
cycle than usual.

Water supply connection fee revenue for August 2018 was $66,212 compared
with $49,877 in August 2017; a 32.8% increase. Current year-to-date revenue
of $505,516 is up 5.1% over year-to-date revenue of $480,796 at this time last
year. This is primarily due to an increase in construction permits this year
compared with last year.

Total expenses for August 2018 are $1,252,825 compared with $1,245,179 last
August; a 0.8% increase. Total expenses year-to-date are $8,055,285
compared with $7,946,506 last year-to-date; a 1.4% increase.

The purchased water total year-to-date is $1,242,119 compared with
$1,318,662 at this time last year; a 5.8% decrease. Chemicals and lime hauling
expenses year-to-date total $451,658 compared with $419,432 at this time last
year; a 7.7% increase. Although wholesale water rates increased, we are more
than making up for the higher rate by purchasing a much lower volume than
last year at this time. Our own water production has increased, resulting in
slightly higher chemical and lime costs.



The year-to-date income before contributions for 2018 is $3,255,489 compared
with $2,688,502 at this time last year; a 21.1% increase. The Revenue,
Expenses and Change in Net Position graph following this memo compares
2018 with the last seven years, as a reference. The average change in net
position at the end of August from 2011 through 2018 is $1,651,698.

The unrestricted cash balance as of August 31, 2018 is $5,453,333 compared
with $5,783,372 at this time last year; a 4.2% decrease. The future capital
outlay cash balance is $9,539,117 compared with $6,335,783 at this time last
year; a 50.6% increase. The total available cash is $15,082,449 compared with
$12,119,155 at this time last year; a 24.5% increase.



Revenue, Expenses, Capital Outlay and Cash
(Contributed Mains Excluded from Data)
Year-to-Date as of August 31

2011 2012 2013 2014 2015 2016 2017 2018
Revenue $ 7186426 $ 9,086,740 $ 8,601,006 $ 8028999 §$ 7594377 $ B8,087.060 § 10,635,008 $ 11,310,774
Expenses $ 6717898 § 7,157,000 § 7,051,846 $ 6861406 $ 6942231 $ 7485444 $  7.946.506 $ 8055285
Change in Net
Position $ 468,528 § 1,929650 $ 1,549,160 $ 1,167,593 §$ 652,146 $ 1,502,516 $ 2688502 § 3,255,489
Weather Wet Dry Dry Average Wet Average Dry Average
. . Average
Revenue, Expenses, and Change in Net Position as of August 31 Year-to-Date
Revenue
2011-2018
$ 8,928,911
$12,000,000 — ,____‘ Average
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— $ 1,651,698
Capital Outlay and Bond Principal Payments for the Calendar Year beginning January 1
as of 8/31 2011 2012 2013 2014 2015 2016 2017 2018

Capital Outlay $ 885562 §
Bond Principal* $ 537172 § 468641 $§ 551,253 § 571,051 $ 5855256 § 619,223 $
*Bond payments for DMWW purchased capacity are made monthly. WDMWW bond principal payments are due Dec 1.

Capital Outlay & Bond Principal Payments for the Year as of August 31
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2011 2012 2013 2014 2015 2016 2017 2018

527,435 $ 1425110 $ 1,011,850 $ 3,332,508 §$ 1,621,073 $ 4118256 & 2,077,502
431699 § 165,812

Well #26 constructed that year.

Note: The spike in capital Outlay for 2017 is due to Deep




Water Works Cash Available (Excluding 2012 and 2013 Bond Issuance)

as of 8/31

Operations
Future Capital

Total

2011

2012

2013

2014

2015 2016 2017 2018

$ 2405402 $ 4277320 $ 5,178,064 $ 6,464,708 $ 5771,188 $ 5,212,104 § 5,783,372 $ 5,543,333
$ 2119998 $ 2643297 $ 3,520,128 §

5,027,700 $ 6,169200 $ 6537220 $ 6,335783 $ 9,539,117

$ 4525400 $ 6,920,617 $ 8,698,192 $ 11,491,808 $ 11,940,478 §$ 11,749,324 § 12,119,155 § 15,082,449

$16,000,000 - Cash Available
$14,000,000 -
$12,000,000 -
i
$10,000,000 ® Future Capital
$8,000,000 '/_ ® Operations
$6,000,000 -
$4,000,000 -
$2,000,000 -
$0 T r . T : . T :
2011 2012 2013 2014 2015 2016 2017 2018
Cash Balances (Excluding 2012 and 2013 Bond Issuance)*
Cash Bal 8/31 2011 2012 2013 2014 2015 2016 2017 2018
Operations $ 2405402 $ 4277320 $ 5178064 $ 6464108 $ 5771188 §$ 5212,104 $ 5,783.372 § 5,643,333
Future Capital $ 2119998 § 2,643297 $ 3,520,128 $ 5027,700 $ 6,169,200 § 6,537,220 $ 6,335.783 $ 9,539,117
Resticted Bord Reserve ~ § 1,953,178 $ 1,968,864 § 2445916 $ 2316260 $ 2478078 $ 2472,489 $ 2655074 § 2,007,480
Restricted for City $ 2257092 $ 2488845 § 2345986 $ 2422322 $ 2507419 $ 2755658 S 2917198 §$ 2,920,239
Restricted Other 3 538,743 § 670,000 § 784,022 § 875242 § 932194 § 972648 $§ 998,640 $ 616,768
Totals $ 8283286 $ 11255180 $ 13,833,549 $ 16,598,000 § 17,464,142 $ 16,972,725 §$ 17,830,566 20,626,935
$25,000,000 Cash Balances
$20,000,000
B Restricted Other
$15,000,000 = Restricted for City
M Restricted Bond Reserve
$10,000,000 M Future Capital
® Operations
$5,000,000
S0 T T y T T T 1
2011 2012 2013 2014 2015 2016 2017 2018




Current Assets
Cash and Savings in Bank
Cash and Receipts on Hand
Investments
Accounts Receivable
Inventory
Unexpired Insurance
Accrued Interest Receivable

Restricted and Designated Assets
Cash
Investments

West Des Moines Water Works
Statement of Net Position

August 31, 2018

$ 3,847,020.22
3,999.74
1,691,952.64
2,507,297.96
458,532.89
112,912.91
73,994.44

Accounts Receivable for City of WDM
Accounts Receivable - Customer Deposits
Deposit - Water Revenue Fund

Total Current Assets

Capital Assets

Land

Buildings and Structures
Accumulated Depreciation
Machinery and Equipment
Accumulated Depreciation
Mains and Hydrants
Accumulated Depreciation
Mains and Hydrants - Developer
Accumulated Depreciation
Wells

Accumulated Depreciation
Meters in Service
Accumulated Depreciation
Work in Progress

D M Treatment Plant Capacity
Accumulated Depreciation

Net Capital Assets

Deferred Outflows of Resources

Pension related deferred outflows

Total Assets and Deferred Outflows of Resources

Unaudited Financial Statements

3,652,528.92
11,431,073.92
1,475,148.67
25,020.68
333,938.50

621,767.97
27,171,495.49
(11,115,091.96)
12,671,938.28
(10,053,848.63)
34,108,609.48

(9,804,645.59)
24,599,974.18
(10,586,298.45)

7,879,136.57
(3,006,212.66)

5,749,056.73
(2,011,709.50)

1,566,877.07
10,619,125.00
(4,706,602.63)

$ 8,695,710.80

$ 16,917,710.69

580,304.08

$ 25613,421.49

$ 73,703,571.35

$ 580,304.08

$ 99,897,206.92




West Des Moines Water Works
Statement of Net Position

Current Liabilities
Accounts Payable

August 31, 2018

Accounts Payable - Construction Retainage

Accrued Wages

Accrued Vacation

Accrued Sick Leave

Accrued Sales and Water Excise Tax
Accrued Interest Payable

Current Portion of L T Debt

Current Liabilities Payable from Restricted Assets:

Customer Deposits Outstanding
Donations - Owing to W D M
Sanitary Sewer - Owingto WD M
Solid Waste - Owing to W D M

Sewer Availability Fees - Owingto WD M

Stormwater Fees - Owing to W D M

Total Current Liabilities

Long-Term Liabilities
Accrued Sick Leave - Long Term

Other Post Employment Benefits Accrued

Net Pension Liability

2012 DMWW Plant Capacity 2 MG
2012 Water Revenue Bonds

2013 Water Revenue Bonds

2016 SRF Loan

Deposit-Shared Water Tower

Unearned Revenue-Shared Use of Water Tower

Bond Premium
Total Long-Term Liabilities

Deferred Inflows of Resources
Pension related deferred inflows
Total Deferred Inflows of Resources

Net Position
Net Investment in Capital Assets
Restricted for Debt Service
Designated for Capital Improvements
Unrestricted

Total Net Position

Year-to-date Change in Net Position

Total Liabilities, Deferred Inflows of Resources and Net Position

Unaudited Financial Statements

465,700.67
138,315.44
126,926.51
194,783.71
147,052.36
118,317.09
71,195.40
2,030,906.00

$  3,293,197.18

717,542.53
399.05
2,966,132.64
478,858.11
215,570.51
711,322.50

$ 5,089,82534

$ 8,383,022.52

65,247.99
297,698.00
2,417,580.00
1,838,071.00
4,750,000.00
2,045,000.00
2,841,259.23
238,701.55
1,510,818.23
229,632.92
$ 16,234,008.92

116,178.00

$ 116,178.00

61,089,632.36
3,523,920.00
8,065,263.80

(770,217.62)

$ 71,908,598.54
$ 3,255,488.94

$ 99,897,296.92




Operating Revenues

Metered Water Sales

Basic Service Charge

Bulk Water Sales

Sale of Materials

Water Supply Connection Fees
Connection Fees - Ashworth/Barnes Heights
Connection Fees - South Area
Connection Fees - SW Area District
Pheasant Ridge Capital Fees
Construction Inspection Fees

Labor

Laboratory Testing Fees
Miscellaneous

Sanitary Sewer Collection Fees
Storm Water Collection Fees

Solid Waste Collection Fees

Late Payment Charges

Non - Payment Penalties

60th Street Water Main Assessments
Shared Water Tower - Deferred Revenue
Total Operating Revenues

Non-Operating Revenues
Interest Income

Bond Premium Amortization
Gain on Sale of Fixed Assets
Rental Income

Total Non-Operating Revenues

Total Operating and Non-Operating Revenues

Operating Expenses

Wages

Unemployment Compensation
Overtime

Temporary Help

Employee Fitness Incentive Program
FICA

IPERS

Accrued Sick Leave

Other Post Employment Benefits
GASB 68 Pension Expense
Deferred Compensation

Group Insurance

Allowances

Employee Achievement Recognition
Economic Development Expense
Legal Publications

Cost of Goods Sold

Collection Expense

Water Quality Testing

Safety Consulting Fees
Professional Fees

Data Processing

Dues and Memberships
Operation Permit

Property Insurance

Postage and Shipping

Printing

Maintenance - Buildings
Maintenance - Equipment

West Des Moines Water Works
Consolidated Statement of Revenues, Expenses and Changes in Net Position

Year-to-Date Budget Presented on a Seasonal Basis
For the Period Ending August 31, 2018

August 2018 2018 Over/Under
2018 Year to Date Year to Date Year to Date
Actual Actual Budget Budget
$ 213957648 §$ 848211826 §$ 7,500,000.00 982,118.26
112,029.79 888,380.01 985,000.00 (96,619.99)
2,002.59 14,652.09 7,000.00 7,652.09
0.00 10,612.89 53,500.00 (42,887.11)
66,211.80 505,516.00 375,000.00 130,516.00
0.00 3,650.00 0.00 3,650.00
0.00 4,023.20 300,000.00 (295,976.80)
110,132.85 166,161.35 152,000.00 14,161.35
3,764.28 30,460.95 30,920.00 (459.05)
0.00 21,302.50 28,000.00 (6,697.50)
220.00 7,511.25 26,000.00 (18,488.75)
0.00 740.00 3,400.00 (2,660.00)
725.58 14,429.33 19,000.00 (4,570.67)
4,598.16 36,298.37 39,255.36 (2,956.99)
6,366.90 50,544.60 61,610.00 (11,065.40)
4,155.90 33,165.90 35,700.64 (2,534.74)
3,198.29 21,105.91 22,220.00 (1,114.09)
5,866.00 33,664.50 44,333.36 (10,668.86)
0.00 703.00 0.00 703.00
3,372.34 26,978.72 26,978.64 0.08
2,462,220.96 10,352,018.83 9,709,918.00 642,100.83
21,475.89 117,153.80 65,076.64 52,077.16
3,608.20 28,865.55 46,063.36 (17,197.81)
4,300.00 679,438.08 0.00 679,438.08
10,625.69 133,297.39 113,333.36 19,964.03
40,009.78 958,754.82 224 473.36 734,281.46
2,502,230.74 11,310,773.65 9,934,391.36 1,376,382.29
306,772.48 1,947,950.51 1,759,154.50 188,796.01
0.00 0.00 0.00 0.00
14,523.50 70,760.57 82,290.00 (11,529.43)
0.00 0.00 0.00 0.00
0.00 4,375.00 4,875.00 (500.00)
23,954.60 149,480.33 140,235.00 9,245.33
30,205.55 177,897.61 169,103.00 8,794.61
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
3,000.00 18,000.00 17,000.00 1,000.00
37,051.54 299,633.52 312,723.36 (13,089.84)
602.76 8,581.72 11,079.92 (2,498.20)
290.41 7,208.68 6,525.00 683.68
0.00 0.00 0.00 0.00
1,676.50 15,921.98 27,830.00 (11,908.02)
0.00 0.00 41,462.00 (41,462.00)
0.00 0.00 0.00 0.00
0.00 5,417.50 16,666.64 (11,249.14)
0.00 0.00 0.00 0.00
8,998.13 175,469.42 193,333.36 (17,863.94)
18,495.79 86,853.32 81,100.00 5,753.32
1,122.80 10,005.80 7,003.36 3,002.44
0.00 0.00 7,450.00 (7,450.00)
12,015.92 94,441.09 97,967.36 (3,526.27)
2,551.92 53,481.19 57,299.92 (3,818.73)
1,105.42 28,581.36 29,333.36 (752.00)
3,961.46 121,667.30 174,000.00 (52,332.70)
3,708.19 116,879.36 140,000.00 (23,120.64)

Unaudited Financial Statements



Maintenance - Dist System
Communication
Continuing Education and Travel
Electricity
Natural Gas
Cash Over/Short
Bad Debts
Depreciation
Maintenance - Grounds
Purchased Water - Elm Street
Purchased Water - Westside
Purchased Water - Westside O&M
Purchased Water - 92 & University
Purchased Water - Grand & Glen Oaks
Purchased Water - 88th Street
Purchased Water - Maffitt Lake Drive
Purchased Water - S 22nd Street
Minor Equipment
Miscellaneous
lowa One Call
Vehicle Supplies
Lock Box Charges
Office Supplies
Lime Residuals Removal
Lime Residuals Hauling (Press)
Lime
Soda Ash
Coagulant
Carbon Dioxide
Salt
Sodium Hypochlorite
Other Chemicals
Laboratory Supplies

Total Operating Expenses

Non-Operating Expenses
Interest on Plant Capacity 6.323 MG
Interest on Plant Capacity 2.0 MG
Interest 2012 Water Revenue Bonds
Interest 2013 Water Revenue Bonds
Interest 2017 SRF Loan
Bond Issue Fees

Total Non-Operating Expenses

Total Expenses
Income/(loss) before contributions
Capital Contributions

Developer Contributed Water Mains

Total Capital Contributions

Change in Net Position

West Des Moines Water Works
Consolidated Statement of Revenues, Expenses and Changes in Net Position

Year-to-Date Budget Presented on a Seasonal Basis

For the Period Ending August 31, 2018

Page 2

August 2018 2018 Over/Under
2018 Year to Date Year to Date Year to Date
Actual Actual Budget Budget

$ 17,293.30 §% 45,200.02 $ 120,000.00 (74,799.98)
962.15 11,697.80 14,573.36 (2,875.56)
2,040.00 5,002.31 13,116.72 (8,114.41)
92,780.08 390,128.81 387,871.64 2,257.17
88.39 6,857.27 6,243.36 613.91
0.00 0.00 0.00 0.00
0.00 0.00 3,787.36 (3,787.36)
271,883.33 2,175,066.64 2,175,066.64 0.00
164 .45 20,029.50 45,000.00 (24,970.50)
0.00 24,075.11 190,075.00 (165,999.89)
66,356.91 183,793.21 192,163.36 (8,370.15)
0.00 1,5676.28 48,000.00 (46,423.72)
8,369.38 14,226.48 14,358.00 (131.52)
150.00 11,452.78 14,115.36 (2,662.58)
192,624.96 949,670.80 800,000.00 149,670.80
608.21 2,669.93 2,153.36 516.57
12,205.53 56,231.16 40,500.00 15,731.16
919.40 10,966.17 7,700.00 3,266.17
13.27 1,498.66 3,733.28 (2,234.62)
1,363.50 7,625.80 7,900.00 (374.20)
3,014.70 21,512.74 21,666.64 (153.90)
527.55 24,083.34 34,666.64 (10,583.30)
762.76 3,574.43 4,886.64 (1,312.21)
0.00 0.00 0.00 0.00
17,854.46 99,215.69 121,000.00 (21,784.31)
37,339.33 217,233.69 211,899.00 5,334.69
0.00 20,843.71 31,243.36 (10,399.65)
6,312.90 6,312.90 9,755.36 (3,442 .46)
3,519.45 22,816.07 21,844.00 972.07
1,274.00 10,235.40 4,563.36 5,672.04
13,872.00 64,567.68 49,313.00 15,254.68
2,081.64 10,433.28 14,660.00 (4,226.72)
0.00 11,128.39 11,200.00 (71.61)
1,224,318.62 7,822,232.31 7,999,487.22 (177,254.91)
0.00 0.00 0.00 0.00
5,216.97 41,735.76 41,736.00 (0.24)
11,937.50 95,500.00 95,500.00 0.00
5,852.08 46,816.64 46,816.64 0.00
5,500.00 44,000.00 45,406.64 (1,406.64)
0.00 5,000.00 0.00 5,000.00
28,506.55 233,052.40 229,459.28 3,5693.12
1,252,825.17 8,055,284.71 8,228,946.50 (173,661.79)
$ 1,249,405.57 $ 325548894 $ 170544486 $ 1,550,044.08
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
$ 124940557 $ 325548894 $ 1,70544486 $ 1,550,044.08

Unaudited Financial Statements



West Des Moines Water Works
Consolidated Statement of Revenues, Expenses and Changes in Net Position
For the Period Ending August 31, 2018 and August 31, 2017

Unaudited Financial Statements

August August 2018 2017 2018
2018 2017 Year to Date Year to Date Total
Actual Actual Actual Actual Budget
Operating Revenues
Metered Water Sales $ 2,139,576.48 1,694,508.75 $ 8,482,118.26 8,187,166.18 11,027,664.00
Basic Service Charge 112,029.79 109,514.60 888,380.01 869,619.44 1,320,695.00
Bulk Water Sales 2,002.59 709.88 14,652.09 8,352.00 12,900.00
Sale of Materials 0.00 62,260.00 10,612.89 135,906.05 76,000.00
Water Supply Connection Fees 66,211.80 49,877.00 505,516.00 480,795.60 510,000.00
Connection Fees- Ashworth/Barnes Hts 0.00 0.00 3,650.00 0.00 0.00
Connection Fees - South Area 0.00 0.00 4,023.20 4,878.00 358,237.00
Connection Fees - SW Area District 110,132.85 179,261.08 166,161.35 317,479.78 197,869.00
Pheasant Ridge Capital Fees 3,764.28 6,092.19 30,460.95 33,135.57 46,380.00
Construction Inspection Fees 0.00 0.00 21,302.50 43,258.13 39,000.00
Labor 220.00 18,267.88 7,511.25 55,598.38 40,720.00
Laboratory Testing Fees 0.00 315.00 740.00 2,285.00 4,930.00
Miscellaneous 725.58 6,520.99 14,429.33 21,938.21 28,500.00
Sanitary Sewer Collection Fees 4,598.16 4,510.30 36,298.37 35,726.59 58,883.00
Storm Water Collection Fees 6,366.90 6,255.00 50,544.60 49,885.20 92,415.00
Solid Waste Collection Fees 4,155.90 4,105.80 33,165.90 32,708.70 53,551.00
Late Payment Charges 3,198.29 3,637.25 21,105.91 21,476.37 33,330.00
Non - Payment Charges 5,866.00 6,074.00 33,664.50 46,507.50 66,500.00
60th Street Water Main Assessments 0.00 0.00 703.00 0.00 0.00
Shared Water Tower - Deferred Revenue 3,372.34 3,372.34 26,978.72 26,978.72 40,468.00
Total Operating Revenues 2,462,220.96 2,155,282.06 10,352,018.83 10,373,706.51 14,008,042.00
Non-Operating Revenues
Interest Income 21,475.89 9,631.54 117,153.80 61,614.93 97,615.00
Bond Premium Amortization 3,608.20 5,757.80 28,865.55 46,062.40 69,095.00
Rental Income 10,625.69 6,884.97 133,297.39 139,373.22 170,000.00
Gain on Sale of Fixed Assets 4,300.00 9,313.00 679,438.08 14,251.00 0.00
Total Non-Operating Revenues 40,009.78 31,587.31 958,754.82 261,301.55 336,710.00
Total Operating and Non-Operating Revenues 2,502,230.74 2,186,869.37 11,310,773.65 10,635,008.06 14,344,752.00
Operating Expenses
Wages 306,772.48 197,187.38 1,947,950.51 1,751,164.56 2,702,793.00
Unemployment Compensation 0.00 0.00 0.00 0.00 0.00
Overtime 14,523.50 8,975.35 70,760.57 78,312.90 125,500.00
Tempory Help 0.00 4,137.03 0.00 14,614.83 0.00
Employee Fitness Incentive Program 0.00 0.00 4,375.00 5,010.00 6,500.00
FICA 23,954.60 15,149.04 149,480.33 135,135.16 215,038.00
IPERS 30,205.55 18,323.72 177,897.61 158,151.36 258,719.00
Accrued Sick Leave 0.00 0.00 0.00 0.00 0.00
Other Post Employment Benefits 0.00 0.00 0.00 0.00 44.000.00
GASB 68 Pension Expense 0.00 0.00 0.00 0.00 100,000.00
Deferred Compensation 3,000.00 720.00 18,000.00 6,640.00 26,000.00
Group Insurance 37,051.54 38,318.25 299,633.52 297,730.67 475,540.00
Allowances 602.76 554,71 8,581.72 9,606.76 16,620.00
Employee Achievement Recognition 290.41 267.05 7,208.68 7,340.64 7,525.00
Economic Development Expense 0.00 0.00 0.00 0.00 50,000.00
Legal Publications 1,576.50 4,593.42 15,921.98 26,630.48 41,745.00
Cost of Goods Sold 0.00 60,576.02 0.00 93,357.23 58,462.00
Collection Expense 0.00 0.00 0.00 31.56 1,600.00
Water Quality Testing 0.00 875.00 5,417.50 3,197.00 25,000.00
Safety Consulting Fees 0.00 0.00 0.00 0.00 0.00
Professional Fees 8,998.13 1,535.00 175,469.42 125,933.35 290,000.00
Data Processing 18,495.79 3,388.56 86,853.32 81,880.20 121,650.00
Dues and Memberships 1,122.80 (6,185.67) 10,005.80 6,834.79 10,505.00
Operation Permit 0.00 7,308.47 0.00 7,308.47 7,450.00
Property Insurance 12,015.92 12,015.92 94,441.09 83,377.34 146,951.00
Postage and Shipping 2,551.92 9,896.21 53,481.19 58,095.26 85,850.00
Printing 1,105.42 9,612.84 28,581.36 32,167.40 44,000.00
Maintenance - Buildings 3,961.46 12,730.74 121,667.30 110,424 .81 261,000.00
Maintenance - Equipment 3,708.19 50,985.38 116,879.36 152,146.27 210,000.00



Consolidated Statement of Revenues, Expenses and Changes in Net Position

Maintenance - Dist System
Communication

Continuing Education and Travel
Electricity

Natural Gas

Cash Over/Short

Bad Debts

Depreciation

Maintenance - Grounds
Purchased Water - Elm Street
Purchased Water - Westside
Purchased Water - Westside O&M
Purchased Water - 92 & University

Purchased Water - Grand & Glen Oaks

Purchased Water - 88th Street
Purchased Water - Maffitt Lake Dr
Purchased Water - S 22nd Street
Minor Equipment
Miscellaneous
lowa One Call
Vehicle Supplies
Lock Box Charges
Office Supplies
Lime Residuals Removal
Lime Residuals Hauling (Press)
Lime
Soda Ash
Coagulant
Carbon Dioxide
Salt
Sodium Hypochlorite
QOther Chemicals
Laboratory Supplies
Total Operating Expenses

Non-Operating Expenses
Interest on Plant Capacity 6.323 MG
Interest on Plant Capacity 2.0 MG
Interest 2012 Water Revenue Bonds
Interest 2013 Water Revenue Bonds
Interest 2017 SRF Loan
Bond Issue Fees

Total Non-Operating Expenses

Total Expenses
Incomel/(loss) before contributions
Capital Contributions

Developer Contributed Water Mains

Total Capital Contributions

Change in Net Position

West Des Moines Water Works

For the Period Ending August 31, 2018 and August 31, 2017

Page 2

August August 2018 2017 2018
2018 2017 Year to Date Year to Date Total
Actual Actual Actual Actual Budget

$ 17,293.30 § 18,749.75 $ 45200.02 $ 70,392.02 $ 180,000.00
962.15 792.69 11,697.80 14,280.50 21,860.00
2,040.00 1,899.80 5,002.31 6,275.76 19,675.00
92,780.08 77,441.29 390,128.81 367,991.87 546,975.00
88.39 82.52 6,857.27 4,767.22 9,365.00
0.00 0.00 0.00 (3.00) 0.00
0.00 (187.15) 0.00 846.16 5,681.00
271,883.33 266,667.00 2,175,066.64 2,133,336.00 3,262,600.00
164.45 8,803.54 20,029.50 24,565.72 56,500.00
0.00 73,559.69 24,075.11 223,390.41 298,244.00
66,356.91 55,782.48 183,793.21 207,355.36 288,245.00
0.00 4,432.20 1,576.28 14,827.82 64,000.00
8,369.38 5,610.57 14,226.48 16,086.88 21,537.00
150.00 150.00 11,452.78 16,549.99 21,173.00
192,624.96 152,314.79 949,670.80 810,875.18 1,151,825.00
608.21 517.85 2,669.93 2,899.50 3,230.00
12,205.53 8,585.94 56,231.16 41,504.36 58,110.00
919.40 M7.31 10,966.17 7,323.96 11,550.00
13.27 (3,817.13) 1,498.66 4,013.70 5,600.00
1,363.50 2,079.00 7,525.80 6,696.90 11,000.00
3,014.70 2,976.34 21,512.74 16,593.07 31,810.00
527.55 3,734.58 24,083.34 27,106.07 52,000.00
762.76 768.75 3,574.43 3,695.25 7,330.00
0.00 6,952.76 0.00 6,952.76 50,000.00
17,854.46 17,725.66 99,215.69 104,716.93 175,000.00
37,339.33 31,888.08 217,233.69 198,809.64 306,899.00
0.00 6,984.00 20,843.71 26,599.68 46,865.00
6,312.90 0.00 6,312.90 5,888.40 14,633.00
3,519.45 5,161.28 22,816.07 23,335.66 29,844.00
1,274.00 509.60 10,235.40 4,841.20 6,845.00
13,872.00 8,067.16 64,567.68 42,713.64 73,313.00
2,081.64 2,081.64 10,433.28 12,526.36 21,660.00
0.00 2,308.59 11,128.39 12,837.63 16,272.00
1,224,318.62 1,213,905.00 7,822,232.31 7,705,983.64 12,202,187.00
0.00 1,020.31 0.00 8,162.48 0.00
5,216.97 5,815.54 41,735.76 46,524.32 62,604.00
11,937.50 12,000.00 95,500.00 96,000.00 143,250.00
5,852.08 7,602.09 46,816.64 60,816.72 70,225.00
5,500.00 4,836.55 44,000.00 29,019.30 68,110.00
0.00 0.00 5,000.00 0.00 0.00
28,506.55 31,274.49 233,052.40 240,522.82 344,189.00
1,252,825.17 1,245,179.49 8,055,284.71 7,946,506.46 12,546,376.00
$ 1,24940557 § 941,689.88 $ 325548894 §$§  2,688,501.60 $ 1,798,376.00
0.00 0.00 0.00 0.00 100,000.00
0.00 0.00 0.00 0.00 100,000.00
$ 1,249,40557 § 941,689.88 $ 325548894 §  2688,501.60 $  1,898,376.00

Unaudited Financial Statements



West Des Moines Water Works
Statement of Water Treatment Plant Operations and Maintenance
For the Period Ending August 31, 2018 and August 31, 2017

August August 2018 2017 2018
2018 2017 Year to Date Year to Date 12 Month
Actual Actual Actual Actual Budget
Expenses
Wages $ 95196.06 §$ 60,937.17 $ 57961033 § 521,846.67 $  841,409.00
Overtime 4122.38 3,236.05 37,356.61 38,695.37 ' 58,185.00
Unemployment Compensation 0.00 0.00 0.00 0.00 0.00
FICA 7,419.61 4,704.48 45,681.75 41,148.18 68,819.00
IPERS 9,358.57 5,719.95 55,847.11 49,970.62 80,186.00
Accrued Sick Leave 0.00 0.00 0.00 0.00 0.00
Deferred Compensation 600.00 160.00 3,600.00 1,360.00 5,200.00
Group Insurance 12,017.46 12,216.40 94,970.53 95,801.78 149,135.00
Allowances 54.00 123.24 1,498.64 2,533.78 4,000.00
Water Quality Testing 0.00 875.00 5,417.50 3,197.00 25,000.00
Safety Consulting Fees 0.00 0.00 0.00 0.00 0.00
Data Processing 4,100.00 1,164.94 10,709.94 10,804.94 22,000.00
Operation Permit 0.00 7,308.47 0.00 7,308.47 7,450.00
Property Insurance 5,811.72 5,811.72 45,636.50 40,326.94 71,075.00
Postage and Shipping 0.00 0.00 14.36 367.65 700.00
Maintenance - Buildings 2,157.76 11,213.99 100,185.59 79,505.47 210,000.00
Maintenance - Equipment 2,031.58 45,015.16 62,106.80 91,338.38 125,000.00
Equipment Rental 0.00 0.00 0.00 0.00 0.00
Communication 323.72 344.33 6,438.86 7,412.49 9,750.00
Continuing Education and Travel 640.00 375.50 1,600.00 1,350.14 3,570.00
Electricity 61,056.64 58,795.98 247,766.24 272,325.81 427,765.00
Natural Gas 72.97 68.92 6,243.48 4,313.42 8,670.00
Depreciation 125,800.00 123,334.00 1,006,400.00 986,672.00 1,509,600.00
Maintenance - Grounds 164.45 986.54 6,900.84 2,037.63 28,500.00
Purchased Water - EIm Street 0.00 73,559.69 24,075.11 223,390.41 298,244.00
Purchased Water - Westside 66,356.91 55,782.48 183,793.21 207,355.36 288,245.00
Purchased Water - Westside O&M 0.00 4,432.20 1,576.28 14,827.82 64,000.00
Purchased Water - 92nd & University 8,369.38 5,610.57 14,226.48 16,086.88 21,537.00
Purchased Water - Grand & Glen Oaks 150.00 150.00 11,452.78 16,549.99 21,173.00
Purchased Water - 88th Street 192,624.96 152,314.79 949,670.80 810,875.18 1,151,825.00
Purchased Water - Maffitt Lake Dr 608.21 517.85 2,669.93 2,899.50 3,230.00
Purchased Water - S 22nd Street 12,205.53 8,585.94 56,231.16 41,504.36 58,110.00
Minor Equipment 161.34 (154.71) 2,472.24 1,387.41 1,500.00
Miscellaneous 0.00 58.59 372.29 317.58 1,000.00
Vehicle Supplies 112.63 113.43 1,506.52 1,016.72 3,000.00
Office Supplies (22.63) 401.69 940.76 910.51 2,500.00
Lime Removal/Well Field Restoration 0.00 6,952.76 0.00 6,952.76 50,000.00
Lime Residuals Hauling (Press) 17,854.46 17,725.66 99,215.69 104,716.93 175,000.00
Lime 37,339.33 31,888.08 217,233.69 198,809.64 306,899.00
Soda Ash 0.00 6,984.00 20,843.71 26,599.68 46,865.00
Coagulant 6,312.90 0.00 6,312.90 5,888.40 14,633.00
Carbon Dioxide 3,519.45 5,161.28 22,816.07 23,335.66 29,844.00
Salt 1,274.00 509.60 10,235.40 4,841.20 6,845.00
Sodium Hypochlorite 13,872.00 8,067.16 64,567.68 42.713.64 73,313.00
Other Chemicals 2,081.64 2,081.64 10,433.28 12,526.36 21,660.00
Laboratory Supplies 0.00 2,308.59 11,128.39 12,837.63 16,272.00
Total Expenses $ 693,747.03 $ 72544313 § 4,029,759.45 $ 403466036 $ 6,311,707.00

Unaudited Financial Statements



II

West Des Moines Water Works
Statement of Distribution System Operations and Maintenance
For the Period Ending August 31, 2018 and August 31, 2017

August August 2018 2017 2018
2018 2017 Year to Date Year to Date Total
Actual Actual Actual Actual Budget
Expenses
Wages $ 109,828.30 $ 69,663.51 $ 664,33265 % 634309097 § 947,418.00
Overtime 9,135.25 3,296.76 25,835.79 24,830.36 50,000.00
Unemployment 0.00 0.00 0.00 0.00 0.00
FICA 8,828.85 5,328.07 50,681.79 48,453.22 76,302.00
IPERS 11,164.14 6,468.47 62,108.10 54,503.74 95,054.00
Accrued Sick Leave 0.00 0.00 0.00 0.00 0.00
Deferred Compensation 900.00 240.00 5,400.00 2,160.00 7,800.00
Group Insurance 15,710.21 15,426.63 123,041.62 120,249.08 188,025.00
Allowances 376.46 36.47 4,541.49 3,631.07 7,500.00
Data Processing 4,100.00 600.00 15,164.65 10,895.45 32,000.00
Property Insurance 3,531.55 3,531.55 27,826.01 24,505.10 43,190.00
Postage and Shipping 0.00 0.00 7.50 23.56 250.00
Maintenance - Buildings 288.20 963.23 9,512.80 20,019.77 30,000.00
Maintenance - Equipment 1,532.01 5,609.01 49,649.01 53,271.23 70,000.00
Maintenance - Dist System 17,293.30 18,749.75 45,200.02 70,392.02 180,000.00
Communication 433.70 277.62 3,430.39 4,502.61 7,340.00
Continuing Education and Travel 1,270.00 1,186.60 2,857.43 3,403.25 5,105.00
Electricity 31,723.44 18,645.31 139,032.32 92,735.78 113,350.00
Natural Gas 15.42 13.60 580.49 431.41 650.00
Depreciation 140,250.00 137,500.00 1,122,000.00 1,100,000.00 1,683,000.00
Maintenance - Grounds 0.00 7,817.00 13,128.66 22,528.09 28,000.00
Minor Equipment 758.06 472.02 7,812.16 4,998.39 7,500.00
Miscellaneous Q.00 0.00 56.29 18.99 100.00
lowa One Call System 1,363.50 2,079.00 7,525.80 6,696.90 11,000.00
Vehicle Supplies 2,025.78 2,203.49 13,432.33 11,081.99 15,810.00
Office Supplies 150.18 122.37 925.87 211,12 1,020.00
Total Expenses $ 36067835 $ 30023046 $ 2,394083.17 $ 2,313,853.10 $ 3,600,414.00

Unaudited Financial Statements



Expenses

Wages

Overtime

Temporary Help

FICA

IPERS

Accrued Sick Leave
Deferred Compensation
Group Insurance
Allowances

Cost of Materials Sold
Collection Expense
Data Processing
Property Insurance
Postage and Shipping
Printing

Maintenance - Buildings
Maintenance - Equipment
Communication
Continuing Education and Travel
Electricity

Natural Gas

Cash Over/Short

Bad Debts

Depreciation

Minor Equipment
Miscellaneous

Vehicle Supplies

Lock Box Charges
Office Supplies

Total Expenses

West Des Moines Water Works
Statement of Accounting and Customer Service

For the Period Ending August 31, 2018 and August 31, 2017

III

August August 2018 2017 2018

2018 2017 Year to Date Year to Date Total

Actual Actual Actual Actual Budget
$ 8566650 $ 5629524 § 603,182.65 $  503,408.83 771,835.00
1,265.87 2,442.54 7,568.17 14,787.17 17,315.00
0.00 4,137.03 0.00 14,914.83 0.00
6,500.09 4,348.82 45,247.86 38,362.75 59,045.00
8,164.72 5,216.28 51,177.05 46,032.99 69,934.00
0.00 0.00 0.00 0.00 0.00
1,200.00 240.00 7,200.00 2,440.00 10,400.00
7,744.81 9,203.39 69,718.61 69,910.69 120,018.00
136.87 395.00 1,814.44 2,316.91 3,520.00
0.00 60,576.02 0.00 93,357.23 58,462.00
0.00 0.00 0.00 31.56 1,600.00
8,595.79 1,423.62 57,599.33 28,336.13 63,500.00
2,672.65 2,672.65 20,978.58 18,545.30 32,686.00
2,5651.92 9,896.21 53,459.33 57,704.05 85,000.00
1,105.42 9,612.84 28,581.36 32,167.40 44,000.00
1,515.50 553.52 11,968.91 10,899.57 21,000.00
144.60 361.21 5,123.55 7,536.66 15,000.00
130.00 170.74 1,104.60 1,822.25 3,470.00
130.00 32715 354.88 1,321.82 7,500.00
0.00 0.00 3,330.25 2,930.28 5,860.00
0.00 0.00 33.30 22.39 45.00
0.00 0.00 0.00 (3.00) 0.00
0.00 (187.15) 0.00 846.16 5,681.00
5,833.33 5,833.00 46,666.64 46,664.00 70,000.00
0.00 0.00 681.77 938.16 2,550.00
13.27 (3,875.72) 1,070.08 3,431.09 3,000.00
876.29 659.42 5,834.72 4,494.36 13,000.00
527.55 3,734.58 24,083.34 27,106.07 52,000.00
600.21 24469 1,672.80 2,5673.62 3,810.00
$ 135376539 § 174281.08 $ 104845222 $ 1,032899.27 1,540,230.00

Unaudited Financial Statements



West Des Moines Water Works
Statement of Administration

For the Period Ending August 31, 2018 and August 31, 2017

Wages

Employee Fitness Incentive Program
FICA

IPERS

Accrued Sick Leave

Other Post Employment Benefits
GASB 68 Pension Expense
Deferred Compensation

Group Insurance

Allowances

Empioyee Achievement Recognition
Economic Development Expense
Legal Publications

Professional Fees

Bond Issue Fees

Data Processing

Bond Underwriter's Discount

Dues and Memberships
Maintenance - Equipment
Communication

Continuing Education and Travel
Miscellaneous

Vehicles and Equipment Fuel

Office Supplies

Interest-Plant Capacity 2.0
Interest-Plant Capacity 6.323
Interest-2012 Water Revenue Bonds
Interest-2013 Water Revenue Bonds
Interest-2017 SRF Loan

v

August August 2018 2017 2018
2018 2017 Year to Date Year to Date Total
Actual Actual Actual Actual Budget
$ 16,08162 $ 1020146 $ 100,82488 $ 91,609.09 § 142,131.00
0.00 0.00 4,375.00 5,010.00 6,500.00
1,206.05 767.67 7,868.93 7,171.01 10,873.00
1,618.12 919.02 8,765.35 7,644.01 13,545.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 44,000.00
0.00 0.00 0.00 0.00 100,000.00
300.00 80.00 1,800.00 680.00 2,600.00
1,5679.06 1,471.83 11,902.76 11,769.12 18,363.00
35.43 0.00 F27.15 1,125.00 1,600.00
290.41 267.05 7,208.68 7,340.64 7,525.00
0.00 0.00 0.00 0.00 50,000.00
1,676.50 4,593.42 15,921.98 26,630.48 41,745.00
8,998.13 1,635.00 175,469.42 125,933.35 290,000.00
0.00 0.00 5,000.00 0.00 0.00
1,700.00 200.00 3,379.40 31,843.68 4,150.00
0.00 0.00 0.00 0.00 0.00
1,122.80 (6,185.67) 10,005.80 6,834.79 10,505.00
0.00 0.00 0.00 0.00 0.00
74.73 0.00 723.95 543.15 1,300.00
0.00 10.55 190.00 200.55 3,500.00
0.00 0.00 0.00 246.04 1,500.00
0.00 0.00 739.17 0.00 0.00
35.00 0.00 35.00 0.00 0.00
5,216.97 5,815.54 41,735.76 46,524.32 62,604.00
0.00 1,020.31 0.00 8,162.48 0.00
11,937.50 12,000.00 95,500.00 96,000.00 143,250.00
5,852.08 7,602.09 46,816.64 60,816.72 70,225.00
5,500.00 4,836.55 44,000.00 29,019.30 68,110.00
$ 6302440 $ 4522482 $ 582,989.87 $ 56509373 $ 1,094,026.00

Unaudited Financial Statements
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West Des Moines Water Works
Restricted and Unrestricted Cash Schedule
August 31, 2018

100.100
200.110
200.121
200.123
200.141
200.143
200.151
200.180
200.181
200.183
200.189
200.211
200.213
200.221
200.223
200.241
200.243
200.251
200.253
299.100
300.300
300.310

Cash - Regular Checking
Savings - Water Revenue
Savings - Water Revenue
Savings - Water Revenue
Savings - Future Capital Outlay
Savings - Future Capital Qutlay
Donation to Human Services
Savings - Trust

Savings - Trust

Savings - Trust

Savings - Quail Park

Savings - WDM Sanitary Sewer
Savings - WDM Sanitary Sewer
Savings - WDM Solid Waste
Savings - WDM Solid Waste
Savings - City Sewer Availability Fees
Savings - City Sewer Availability Fees
Savings -City Stormwater Fees
Savings -City Stormwater Fees
Receipts in Cash Register
Cash on Hand

Plant Petty Cash

Investments:

CD - Operations and Maintenance
CD - Future Capital Outlay

CD - Debt Service Reserve Fund
CD - Tower Sinking Fund

IPAIT Operations & Maintenance
IPAIT Future Capital Outlay

IPAIT Water Tower Fund

IPAIT Bond Sinking Fund

400.100
400.110
400.120
400.125
400.130
400.140
400.160
400.200

TOTAL CASH

Unrestricted
Restricted

Water Works Water Works Water Works Restricted
Unrestricted  Board Designated Restricted Collected
O&M & for Capital Deposits & Billings
Reserves Improvements Bond Funds Due to City
$ 1,118,988.28
150.78
1,897,621.66
830,619.50
100,705.14
14,817.32
399.05
123,894.04
489,262.92
2,247.86
1,362.78
175,470.58
1,716,355.07
362,235.36
150,145.53
4,822.87
510,810.40
2,999.74
900.00
100.00
$ 3,851,379.96 § 115,562246 § 616,767.60 $ 2,920,238.86
$ 740,500.00
3,491,000.00
1,408,500.00
360,000.00
951,452.64
5,932,594.23
69,162.34
169,817.35
$ 169195264 $ 942359423 $ 200747969 $ 2
$ 5.543,332.60 9,539,116 60 S 2604,24720 $ 202023886
$ 5,543,332.60
$ 15,083,602.84

WATER WORKS AVAILABLE CASH $15,082,449.29

(Includes Future Capital Outlay for Capital Improvements)

Restricted - Bond Sinking Fund
Restricted - Bond Reserve Fund
Restricted - Customer Deposits
Restricted - 98th St Water Tower Fund

GRAND TOTAL

169,817.35
1,408,500.00
616,767.60
429,162.34

$ 2,624,247.29

$20,626,935.44




List of Large Water Users
for August 2018

9/4/2018

Company Name Usage

R & R Realty Group 19,745,966
General Growth Properties #2236 12,438,457
Microseft Corporation 8,190,453
City of West Des Moines 5,161,020
Broadmoor Development Co. 3,981,698
Athene USA Corporation 3,360,000
Valley West Mall 3,350,000
West Des Moines Schools 3,235,613
Knapp Properties, Inc. 3,177,813
GuideOne Insurance 2,962,277
West Glen Town Center 2,858,729
Belcher & Long Corp. 2,830,274
Hy-Vee, Inc - Non-Retail, Site # 2,680,000
Mercy Medical Center 2,578,000
Wells Fargo Bank, 150496 2,507,998
Mill Ridge Townhomes 2,395,294
Bridgewood Master Assc 2,344,514
Village of Ponderosa 2,338,373
Prof. Prop. Mgmt.,Inc. 2,319,449
Executive Laser Wash 2,159,498

90,615,426
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